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EXRFART

—. AREFBEMEFRACLENE202056A158 BFHEFOEEELS
kAN FBGEL., eEFAMNAFT. 2520205788 F 6520205
BoRBHBEAKXASFIGEL, N202059A70 BFANEDNEEEFLE T
NREBRFIGEY, HFRINERAXSZHFRAIHETRIEESREEMH.

ERFFRIELAREEAME, &K EEIER X HrF BIERE T
BHABRFTENNFHEHPERERT. BUAELETER, TREAKRKTERESL
MERMAELF., LRERFARTRFAXIAE, ARKFHXIAGEH,
AEETRHRE, RET KRBT HEEFTRAL.

= RARITBRERHERADARKRITBRENEFSEAAEH, A
WEEFAE T KA EBNAER. RITHKIL MA/RE, FETF2hE
AEM—FTARS BAINREXSHMNE80% (ZMHEABIT20AMAXHBRER
HHN=R M AR BA20/AKH BN REXDH EH/ R AL BI04/ H H
NEAREXHEE).

FRAXEEERL, REEH, FRIEERSRIEFRX DT HERA
BEFBERITGELRAERLKANEREN R, AT R GIAH
Gl R C ISR 3

NS REEARNEARDERFTAMAI R ARR oA, FLfg, #$HEERK
FHER. REFR, FARITHREELEAALAE, AEAXA:

Tk K AAREA): P1=PO-D

F IR RAEIAL A P1=P0/ (1+N)

REAERTZ LR ARBHEKE: P1= (PO-D) / (1+N)

HF: PORHRENRATHNM, DAFRKRRKALERA, NAFRZ LR R
B AR, PIAREERITH.

Z. RRRITBREBG AT AN A BRBRABHAE. HHdEuns
F RNIAB AR KATHEIRRE.

W, KREFEEHRKEIAEL126,315,5958% (4126, 315,5950% ), ® &
AT EZHBRARESBBANEFLRABRBALTERENS (BREEZRHEH)
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N1=NO X (14+N2+K)

HF: BEMNRITHKEAIN, AEBRXITREAN, FREBXISIEEEA
RAN2, HRHE K AR RBLRE AHK

BREARAITREREATEHIEEAR EEZMOEEN £,

B, BFRRRITAARG, BmHAERL—BITHALSTHA 69/ 3 Ay $
FENEEBRA (KITRE) WILFARARL30% MNEHHAHEARRRITLERBAR
18 A ARSI LA KR KT R ZARKIATR ARG, a¥fHERAL
—BAHIASTHEAGANBROEE S A ERA (RITE) P83 30%,
W) A AR ( BT A KM EE S EK) AR ERKKITE R BAEIAA
RAARFIL L AR AR RAITHR TR, ABRABLEAHMHHEL,

EFREAXEFEIA, BEANKRAT R, SR RAE LEKE
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ARRRFHRZIBRERGBEZ B, HFHALERLABGH LT
ARKATORE, BTHRIER, FAMBEERARBDERGHEZRY,
TEEFERYRE,

RREBMBHE, BFHAERRRRITERBOANEIRGAERERBEHRE
AR, FEF (Aa&). GERE), (EFARNY Sk, F0, A%, A
WA AR (B FAL) i XAR.

7y RRERITEERERERRBEART55,705. 187 L (@A), K
KiTR AR EFATALRH T L.

. KARAITREGREATZABHAE. SWAEAXJERKRE, &
NEA KRBT, RRKATREMRXBELS .

N FEFRLFBARXRNENR, PREBAXEE, FHUARAN 3 A4
BWAE, BATRBEXSNF A EEES, RIFTFRAELTFINTATEL
el s BN, XBEEFCLIBEAE. NARARLSFTN, XERACAERE
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HHRAXRFANKFELY) GEE2NE[2015]1315) FX 4 AL, AF
AR QR R R KATRES AR REE N AT T RIEDH, HHRR
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HEEE

Abbott Laboratories, S HEA7T-35 F [ 4= BREN 44 527 (L RE
a4

FHEN

Danaher Corporation, 67 T2 E, PLTALAES K&
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Coulter) FFJEARSMEMTY S5

(iR

SIEMENS AG FWB, &Rz T 5] ) 4 BR A 5G r HoR 4
N4
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BT AFELRFL

= AFEEXREL

H TR Jb A & A AL i A PR 7
HESL AR Beijing Leadman Biochemistry Co.,Ltd.
FRALI [8] 1997 #£ 11 A 5 H

HEREN FHLH

SN N 421,051,985 fit

JB TR b RYNIEFFAE 5 P
JB ZR TR Filft
P S AR 300289

NFINCAFRAE | Leadman
[Epi1S http://www.leadmanbio.com

A bR TR AR BRI R X Mg 5
Ip s ik AR WAL G AT R X 5 5

X
i
it
B

Ap7 2002 Wiy Hg: 124 111-6840 1R 4M2 Wik, 111-6840-3 4
YT RS, 1135: 6840-2 AL HT R4, 11-6840 fA4MZ WA 2017
MR EF: T3 22-04 Gy /it s (BRI7 2 7 VRl iEA 2%
W2 2024 4205 H 28 H); itk 2002 4EfR /IS H 3. 11125: 6840 I
PRSI 73 BT AR Sz Wil ) (EriglbnilimD (RI7 8a 8V e A
RO 2023 4508 A 26 H); 848 T KESFaM: 898 H~rMm; &
JRAR ST e O B O HARTFR . BRI HR
WA, BOREAE, MAMAARE. BB, (bR E EikEs
BIH, JFR&EEN; A£77 2002 sy Hk: 1125 111-6840 &4k
LWk, 111-6840-3 B /i 245, 1135 6840-2 L Lt 248,
11-6840 1A&SMZ WA 2017 f 7K H 3% 1128: 22-04 S 40 B ik 45
LR 2002 ER S HFE: 11125 6840 IR K 36 0 A 2% K 12 Wik 77

(FiZWrkAD PLEAMEINERAER I H , ZAH SSE0 T 1L 5 itk it
A BT A E TGS A AT BER S B AR H1 2850 H 4
EIE.)

= G BRBR R SEBREH AR O

(—) AFHTHRBEERER

% 20204 6 H 30 H, KATANETH R AR N RTR:

5 IRAR ALK AR 1 IR BFREE ) | FERs
1| M EH X R ERERARA ESESRIN 125,920,000 29.91%
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HEUI A

5 AR B AR 1R FREE (B | R
7
2 | ST EASIERAYN 37,621,200 8.94%
R T SRR A B A 4 s
5 47
3 IR0 A AR EATE N 17,117,002 4.07%
BRI T & A ik Ak \
5 KR
Y cEmato N AEE AR 9,189,213 2.18%
5 | BIERAIRAF BEHNAEEAEN 8,323,000 1.98%
6 %?ﬁﬁm[%ﬁlﬁ AEIR EACEISEESREYN 7,520,000 1.79%
7| EXR ASIEEAYN 7,055,900 1.68%
Pz 1% R P A B A% T A Ak A |
i”“‘ N
8 IR0 ENAEEATEN 4,101,016 0.97%
9 | ik&W ASIEEAYN 3,469,261 0.82%
10 | skigE ASEEEAYN 2,732,900 0.65%
it 223,049,492 52.99%

(Z) AT K LRz H AE D

A 2020 4 6 H 30 H, m#iEHERA A A 29.91%80r, WA G EBBA .
JTINGETF X S Rl SRR A S RHE 100980, A 7 S2hrisl N

2 m IR R R R AT DL T

ik 4 R I R X R i A BT BR A W

FEM b I FFERTE R X R KIE 60 S KX e 32 2
PEREA FARIT

HEMEA 398,104.619493 73 7¢

[DRASE: 1998 £ 11 H 27 H

filh A AIRFHUEAR (EAEMTD

Gi—42>(E AR | 91440116712485050R

BRSSs AEMSE AR b A 5

S
HH
HH

NS EERAE VI %8 e P S S S=iiY = $=

AMPE R E SRS ARE
s S AR 5% 5
GRS s BHE A RS s 15 ?ﬁW%HTDﬁT*Em%@W%L
bl X B IRSS: HARESREM R EHRS: HHyIrREsE

BB
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N SRR SERREA N Z B B 2R T

JIMEFHATT KIXE PR =

100%

\ 4
I R X 4 g 4R A A R A 7

100%
\ 4

B X R I S A B 4

29.91%

v
JE R 2 A A A A B A ]

= FraAT IR E B R AT SR L
(—) AT FraAT ARSI

MR ERIE M 2 R AT (R A m ATk 2646851 ) (20124R121T), A w ikt
IR “HlEk” 2z “ERZRIE (C27)7. AR EARMNFERIMSEI i K AEY)
WA BRI AL B A, R TR SN2 AT L.

(=) AFFAATIEER R

1. TR RS

RAMZWr (In Vitro Diagnostics, fRiFR IVD) EFE1E AR Z A 6T AT
FEah (AN . A5, FHATRIN T IR 12 E B = sk S5, 5B
T T TR A A 0 o L AR A1 1 g 7 9 B o S S DA< A A it ) e o B
BETT I AAR B A BORES, B P, A R R0 RSSO0 500 1
s W, eI I PUE WS R LLAE A MR i TN B A B A
H, Bt s NEATIm T 2Wi. 1897 I AN e T B

RSN i BLFE 2 WA S S kR BL SR S A v o 428 it 55 o el T4 4h
WA A HE P 5 o — 0 5 4, aGRE — IRV AR, A SN2 WnatRAE
BARINZ Wi v o5 P 26 R 0 A
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AT IERTE , WIMSW LR MBS iz, T2, I
WAL W&, ANRIZ W7 25 AN S B ANBOR T BOANR], B s A AR B K 2 57
B RBAR L HAH N A a8 5 R A R e BRI I R Gt . ARSI CARR e, e

WEI TR 5 T 05 2 R e AR . BT T
% AR R A S, RERE LA
AR ARGUEDNE RN M PXREA ) g e e e WO B AMBT 6 002007
etk mm. BRI IR KRR B K o R R :
ppipt |CENEIR. S  [REEIRNIR e RE TR |0 AL, BUBR A
LM E AT 283 V65 PR 5 e R e sl
N TEN TR B
; PN E=Y ~
g%gﬁ%g”%;ﬁi%wi?ﬁﬁ$¢ﬁ%‘W%@%‘W%%%%%%&\éﬁﬂ%%ﬁ
i [ v R MKN, BR[0T, SRR, BTl ok, IRk
Tt BT URBEES, ERAE LAk IS, 1 Sy e B0k S5 S0 6 BACSe
e o Pl SR LR . 25 J A Rt ]
: TR g, o TR e
TERENAS FENT T
syse |FE DNA TSR RNA (056 X R0  3 085 F f  ft)E7s  POR E ED
Wl wikor, B ERA TR | s L EAEA
S R 1 sl
B i,
75 TR IR 4502005 |2 () R 2 0, b BT e B 7 B 2« o
POCT {88 RRESS A AUBRIE (500  — BN AT, | IR TR, U, [t 2ol LT
5 5 F R, 2845 1E| SR RE H A Hrl PRITITIN AT
it
AL BRI
ey g L BB USSR T AR AT B 9% R RIS R s AT 658
B T e R T | g3 . REME. BT s
KA £
AT RO EE. O ‘
e ML O xppe | . B, RS
MRS |1, LR R e D M ERAH

K M RSy

(1) RERIEIMS AT AR

20 {20 80 ALK, BEHEBUAEMBOR. BIgBEIUASOR. B 1A B4R

T AR A ERRL A SOR I PRIE R R M BB, A ERARAMZ Wi AT 22 I 1 A
B AZIE . T2l WUCEar, H AT C RO S ERE T 8 AT Mk B2 14T

Wz —

W T, 2013 £ 2019 48, SERESMZWITIIE KARE, T
M 53312578 BT A T14 425570, FlEFE AV AR SN WS oR BT A Rt — 20 AL,
WEARNG OB IS W AT b A 82 e i) 1 ZEORBN 775 BeAbh, AR N R Hfr 8
1, BT G 12 I8 R v A A A A2 W TT S AR SR AR 4K S 1 K B2 50
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700 -
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600 s63 0S8
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2013 2014 2015 2016 2017 2018 2019  2020E

HAEkUE: Allied Market Research

DXk A 5 T BRSNS WL 55 B AT AR SR L WM HAR S RTE B 5K
Horpr, B2 59 400 LA BT E, WK AL 2000247, HAZ) W 9%, &t
BRSNS W I T0%LL Lo Ik B 5 i TR 7 IR S AN 7635, HARSMS W
13 CHE AR AR E BB B, BRI RR R R IS S . DL BIRE, $i3esk
NARGR BB T BAR H AT T3 00 80 7 EEARR BN, BT N B EEEOR . &5
TR LA Z W AR EAN W B vt 3 LR By ORBEE NN N IE B2 T 9 SCHE Rp a0
K, CALBAEERIEINMZ T K S R X 3

(2) FREAIMS AT AR

EIRIE RIS AT VAL D R, (AT MG I e il 5 81 223t =+ )1
FRRE, BERSMZHAT I CH & TSR, H AT AC TP
I o

bt I BUR 0 5 24 P A Sl R B BE 24 PARSCHI G N, a4 i o
N VG5 R 2 e AT P i R R B DR v i 9 N B in DA B 73 G2 7 i St i
gt BRI AU PRS2 W b AR 55 ) 5 SRAS T8
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A R SMS BT WL T AR
B 42T
800 -
700 - 678
604
600 -
510
500 430
400 - 362
300
200
100 -
O 1 1 1 1 J
2015 2016 2017 2018 2019

HE R AUIE Lt TR

R4 Kalorama Information AF 78 50, - 3 [ 44 402 W 17 34758 DR AR BBk 2 24
APNLSFR8 AR, E AR SN2 W T35 7E 2016-2021 SRR A G Tl A 15%. 3K
[ A 02 W T 3 B AR B DR R S 19 [ AR A2 W Aol kel ot 28 BoAT — 8 R
A58 A AR A IR AR ML BRI 1 Il R )

MRS AT LA 5y TR E , A= i TE R B R R, B b+
WA E , HA2 Wik &S Wik O R ARSI E =1k, A7 15 4% 16 I 33 N
— AR B S EANE A ZEER . S R IR Al o U R K AR SN2 W AT L
HIRAE AR 12 W 1 A FZ IR B 1 B0 ) B A e R B i e 12
Witlidz, V5IR2ESNE SR R, E R AR 7072 WA POCT fE 4Bk
VO BB YA AL TR R BT, FRE R S E AN P, X E S EAMER
AR 2R BUNAES, RO PR IR P K
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= ML

= SN

= s
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15%

B RIR: (P EET SR (2019 4RO )
2. kR REEH

(1) EASNORZE RS, [E fh i 2z 0 B AEE S
TR, EANARSMSWAT IV A FRTE, A e b AR SOR G, [ A S
i FRIEOR ZE BE IEAEAE /N o
] Py il AR AR A2 W s LB B AR R 3877 i 7T, R 23 (iR 7 il L4
BRI o WA RO RIS W T Y, JCHE =2 P Bt 0 e 7 37 2 2 et 11 i it
AL, [ SRR T S AR R D . AR BEE B AL S RO S IS W R 1)
R, BECVEACGEREREE—DnpR.
(2) RIEZCWIRENR, HFERICRIZE T EARIES AT LI K
FERSNZ AT R SRR, IS S a5 ek, BT
GBS Wr iR 2 . BOREER R M &N 2, Hiiin il i A2
7t N N T S A B K B AR SN2 il 502031
GBS W B AR R I T S A« BEER b 2GR IE L
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